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Year Yield Volatility
2008 5.04% 0.52%
2007 6.33% 0.44%
2006 5.09% 0.33%
2005 4.30% 0.31%
2004 2.61% 0.18%
Average 4.49% 0.36%
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Target Return=3.0% Volatility ERNES ER# SNEEZF S EH%K MF
AFTER—R TS 4.81% 78.35% 4.66% 17.70% -0.71% -
STER—NIAA 4.19% 67.75% 0.86% 17.99% -10.33% 23.73%
MF L3 < 30% 4.19% 67.75% 0.86% 17.99% -10.33% 23.73%
Target Return=5.0% Volatility ERNESF E3aE = S EEZF SHERE MF
4IER—RTFUF 12.40% 32.75% 20.16% -7.28% 5437% -
STTER—RIAA 1.30% -22.95% 0.21% -5.75% 3.83% 124.66%
MF b2 = 30% 9.48% 19.35% 15.36% -6.91% 42.20% 30.00%
Target Return=7.0% Volatility ERNES ER#k SNEEZF S E#X MF
4T ER— T4 23.36% -12.84% 35.66% -32.25% 109.44% -
STER—NIAYA 6.72% -113.65% -0.45% -29.49% 17.99% 225.59%
MF L3 < 30% 20.53% -26.25% 30.86% -31.89% 97.28% 30.00%
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" Merton, R.C., 1972, “An Analytic Derivation of the Efficient Portfolio Frontier” , Journal of
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Target Risk=5.0% Return ERNESH ERHEX HEEH s E R MF
AT ER—TA) A 3.23% 73.11% 6.44% 14.83% 5.62% -
BYE R — DA o 6.37% -84.96% 024%  -2198% 13.51% 193.67%
MFLh 3 < 30% 3.93% 55.87% -5.72% -5.00% 24.85% 30.00%
Target Risk=10.0% Return ENES ERH#ER SNEEH SAEREK MF
AT ER—TA) A 4.53% 43.55% 16.49% -1.36% 41.33% -
ST ER—TAA 8.21% -168.33% -0.84% -43.80% 26.52% 286.45%
MF L3 <30% 5.10% 17.12% 16.15% -8.13% 44.85% 30.00%
Target Risk=15.0% Return ERESF ER#E= S EE 2R SHEH MF
AT ER—TA) A 5.48% 21.78% 23.89% -13.29% 67.62% -
STER—FTAA 10.04% -251.65% -1.44% 65.60% 39.53% 379.17%
MF L3 = 30% 8.01% -3.69% 23.19% -19.53% 70.04% 30.00%
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