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Ho Thi Quy, Managing Director

AR +F L Law University ICTiEZE L%, 704JE> D SAIDI
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1989 F A5 2002 F£FET VWU IZE)75, 2003 F kU 2005
FF T Deputy Director, 2006 £ kYR, 2010 £ 11 AR
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Thi Ngoc Linh, First Deputy Director

A k7LD Hanoi Banking University & Hanoi University of
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Nguyen Thi Minh Thong, Deputy Director
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£%, 2009 F£ LY,

Pham Thi Thuy Linh, Deputy Director

National Economics University & Hanoi University for
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BEDOHBHEIE N1

KPI
TYM DBEDHMBREILIRFTHD, HEL—MIKREAL
FEIREHONTOSS, AELLDELFELFZLAEN
VND TITHhN TS0, BEL—FDEEIMN TYM D/37
F—TRIZEETHEEIL/NIL,

A—>#A 740 —bHhVDBEEHIE. EEMICLEET5E3E
BIZEWKEIZHS, (REDD MFI EDEEEIL, MIX
Market [ S -ithd MFI D FIZEZENZ M ->T-1=
HARLAR—MZIFEEEHLLELY)

TYM DEET B —ERDEFNAF 1%I2EhHhH5T,
BERAEELEBMBRASHESNE-EDSFIA 20%E
THHERIE. TYM OELHELIZE T EFE. B LREE
ToEEICEWVTEELELEBOO—V A LETES
na=-Thb, BFEL 99.9%EF—TL. TELTLVS,

KPI 2007 2008 2009
FXrate :VND/ USD 16,010 17,400 18,475
FXrate :VND/ JPY 142 198 198
A ILER

XIEH 23 28 41
BERFE 22% 46%
O—> A 49— 82 106 116
O—>74 1Y —$ "%/ 3.6 3.8 2.8
REYITH 154 195 212
X2y T O—>2F T —# 1.88 1.84 1.83
Ry T—ALf-YIX 214 280
AR 26,767 34,467 40,433
BEH O—>F 19 —# 326 325 349
n—rEE(EAM) 495 708 909
FEHgO— 2 EE 18 21 22
EEF 22.1%  23.7%
E£(EAA) 238 173 226
B O— 5 0.48 0.24 0.25
EEF 3.2% 3.2%
MFIORITHESES (BHAM) 115 147 186
BE B 0.91 0.84 0.97
EEF 3.6% 4.5%
SEREA (EAM) 39 388 401
NEER -~ O— S 0.08 0.55 0.44
EEF 5.0% 6.1%
EEFFE (%) 99.9%  99.9%  99.9%
V0 AR 43.6%  32.0%  42.4%

TYMI[E VWU EWS A MIBEEZBARET S THY . R
LBHDOFELH -1, ChETIEHLEXI->TIH
Mot LWL, MFI OSAtU RAEMEBLESENOTFEE
FZISFETHD. EATBEIL 25%TH 5,

ERBEEDIARNDIEEAEFAGEEIZLKDEDTHBH.
RO EA—Z—F4UTHIZEY, TYM D A& =TS,
TAHMMENBOMFEEREELE->TND, YHMFBLREL
THY, F LB T 20% U L= FEEHTERL TS,

BEHEE 2007 2008 2009
EFULA 92,896 117,538 191,797
A& 31,028 37,405 57,024
WRIFER 17,871 20,722 12,588
A& (BEE) &7l 12,180 5,431 6,487
ZTOMEEER 3,026 353 20,722
HEXEHR 64,105 63,911 96,821
RS 28,790 53,627 94,976
v E 31.0% 45.6%  49.5%
SFURA (FR1TFESR) 6,779 2,921 6,631
ZDHIRA 31 3,377 8,273
HENARA 6,810 6,298 14,904
£ F (SHEREN) 366 10,330 24,179
ZDOhE A 166 1,303 5,797
EHEEES 2,068  -1,010 1,494
HENER 2,600 10,623 31,470
ARMFLEFHEELOMFIE 33,001 49,302 78,410
TV E 36% 42% 41%
IR R 14,379 15,765 33,255
ERSHEE QMR 18,621 33,537 45,155
Cm % ] 20% 29% 24%
B TR &5

ETELER D -6H(21% 2011 £TIZVND6OO ENLETHY.
ZMO55M VND200 & (9 1 M) (INBIhSBE S ETS
FETHD, BIEIL. 4 HIEEEONEIRER (T7URRE)
MoBEERELTOFETHD, BT S FEHEELTHY.
LLFAEBE L. ERMIZVND LN EZITANGNES T
H%

B#ES

TYM DECRRATSUICHLTHERLIEI RO AV R r—R
EKPHZRARLREMNF-LIP 5—REZFEE. st =204
—2EEFL. FREFENICDNTIHEEREERLE,

Ff=. 2O MFI O BEDRELRSA/N—[FA—2F T —
MEEH. BURE, A/ VILETHLH. COERIZEL
IZIGCT 3 ERMMFI R D RISE D EITolz. HFERIE
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Appendix — TYM Bt #ES R Y < —

St
case 1 Case 2 Case3

Management Case LIP Case 1 LIP Case 2
EfES 99.9% 98.0% 95.0%
XIERRE(2014FFTFY) 17% 10% 5%
XESYO—2F T —8 3.60 3.20 3.00
BREEH O—2AT49—H 1.57 1.85 2.00
BEH  O—2 47189 —% 355 350 330
Average Loan Amount
2010 4,675 4,500 4,300
2011 4,909 4,500 4,300
2012 5,154 4,500 4,300
2013 5,412 4,500 4,300
2014 5,683 4,500 4,300
B2 D—BE 0.19 0.25 0.25
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LIP Microfinance for MDGs

Vietnam Women's Union - TYM Fund

B4 FH

&
A

KPI

FXrate :VND / USD
FXrate :VND / JPY
AV ILE

XIEH

A—> 74749 —#8
O—>74 71— -"%)%

RAEyITH
R Gy TS O— 2 Tr—#
RXZwT—AEEYIXF

BEH
BEH O—>F7r%—#

A— iE (EHM)
FEHgO—> 24T
EH£F

£ (EAA)
H O— s

MFIDRTEEES (BHMA)
BE - HHEE

EHEFH

SNEEA (BFM)
SREFEA S O—2FE
BHFFE(%)

HHIET IR

Actual
2007
12

16,010
142

23

82

3.6
154
1.88
26,767
326
495

18

238
0.48
L4

115
0.91
r

39
0.08
L

L4
99.9%

Ld
43.6%

Actual
2008
12

17,400
191

28
22%

106
3.8

195
1.84
223

34,467
325

735
21
L4
22.1%

180

0.24
L4

3.2%

153

0.84
r

3.6%

403

0.55
L4

5.0%

L4
99.9%

L4
32.0%

Actual
2009
12

18,475
198

41
46%

116
2.8

212
1.83
280

40,433
349

909
22

23.7%[

226
0.25

4
3.2%

186
0.97

r
4.5%

401
0.44

6.1%]

4
99.9%

r
42.4%

Projection
2010
12

19,000
200
10%

48
17%

173
3.6

272
157
275

61,543
355

1,439
23

L4
23.0%

270

0.19
L4

3.5%

87

0.95
r

4.0%

719

0.50
L4

6.0%

L4
99.9%

Ld
42.0%

Projection
2011
12

19,000
200
10%

56
17%

203
3.6

319
1.57
275

72,182
355

1,772
25

Ld
23.0%

332

0.19
r

3.5%

99

0.95
r

4.0%

886

0.50
r

6.0%

r
99.9%

r
42.0%

Projection
2012
12

19,000
200
10%

66
17%

238
3.6

374
157
275

84,661
355

2,182
26

F
23.0%

409

0.19
L4

3.5%

120

0.95
L4

4.0%

1,091

0.50
L4

6.0%

L4
99.9%

L4
42.0%

Projection
2013
12

19,000
200
10%

78
17%

280
3.6

438
1.57
275

99,296
355

2,687
27

L4
23.0%

504
0.19
r
3.5%

153

0.95
r

4.0%

1,344

0.50
L4

6.0%

r
99.9%

L4
42.0%

Projection
2014
12

19,000
200
10%

91
17%

328
3.6

514
157
275

116,462
355

3,309
28
23.0%

620
0.19
3.5%

203
0.95
4.0%

1,655
0.50
6.0%

99.9%
42.0%

CAGR

0.6%
0.2%

17.3%

23.1%

19.4%

23.6%

29.5%
4.8%

22.3%
-5.5%

1.8%
-0.4%

32.7%
2.5%

0.0%
-0.2%
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2007
v
92,896

31,028

17,871

12,180

3,026
Ld

64,105

L
28,790

r
31.0%

Ld
6,779
31
6,810

r
366

Ld
166
2,068

2,600

r

33,001
Ld

36%

14,379
L

18,621
r

20%

0

L4

18,621
L

20%

2007

2008
L4
122,088

38,853
21,524
5,641
367

L4
66,385

L4
55,703

r
45.6%

L4
3,034
3,508
6,542

L4
10,730
1,354"
41,049
11,034

r
51,211
L4
42%

16,376
L4

34,835
r

29%

0

L4
34,835
L4
29%

2008

2009

r
191,797

57,024
12,588

6,487
20,722

r
96,821

94,976
r
49.5%

r
6,631

8,273
14,904

r
24,179

5,797
1,494
31,470

r
78,410
r
41%

33,255

r
45,155
r
24%

0

r
45,155
r
24%

2009

2010

2011

L4 r
268,959 369,186
66,497 81,151
25,000 31,822
8,641 10,528
5,000 6,364
L4 r
105,138 129,865
r L3
163,821 239,321
L4 L3
60.9% 64.8%
L4 r
7,362 3,477
5,000 5,000
12,362 8,477
L4 L3
33,504 48,155
5,000 5,000
1,169 1,605
39,673 54,760
L4 L3
136,510 193,038
L4 r
51% 52%
57,334 81,076
r L3
79,176 111,962
L4 L3
29% 30%
19,794 27,991
r Ld
59,382 83,972
r L3
22% 23%
2010 2011
r L3
59,382 83,972
L4 L3
1,169 1,605
L4 L4
3,861 14,228
L4 r
-11,157 -6,805
r Ld
536,994  -334,190
r Ld
45,412 62,414
L4 L3
321,834 166,533
L4 L3
18,489 24,596
L4 r
0 0
r Ld
-98,004 12,352

2012
L4
454,659

95,180
40,505
12,965
8,101

L4
156,751

297,907
L4
65.5%

L4
3,947
5,000
8,947

r
59,303
5,000
1,977
66,280

240,574
r
53%

101,041
L4

139,533
L4

31%

34,883
F

104,650
L4

23%

2012

104,650
L4

1,977
L4

15,866
r

4,704
-411,496
r

76,864
L4

205,089
L4

34,675
r

0
r

22,921

2013
r
559,921

111,634
51,558
15,967
10,312

189,471"

370,450
L4
66.2%

L4
4,818
5,000
9,818

r
73,033
5,000
2,434
80,468

299,800
Ld
54%

125,916
r

173,884
r

31%

43,471
L4

130,413
L4

23%

2013

130,413"
L4

2,434
L4

19,288
Ld

5,794
L4

-506,687
L4

94,659
L4

252,571
L

47,766
Ld

0
L4

34,650

2014

689,552

130,933
65,627
19,663
13,125

229,349

460,204
66.7%

6,135
5,000
11,135

89,942
5,000
2,998

97,940

373,399
54%

156,827
216,571
31%

54,143
162,428
24%

2014

162,428
2,998
23,485
-7,135
-623,904
116,574
311,046
66,577

0

52,070

CAGR

29.2%

18.1%
39.1%
24.8%
-8.7%
18.8%

37.1%

-1.5%
-9.6%
-5.7%

30.0%
-2.9%
14.9%
25.5%

36.6%

36.4%
36.8%

N/A
29.2%
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2007
12

126,596
114,823

77
1,938
494,959
-9,293
935
615,911

r

14,248
r

-4,484
r

9,764

r
625,675

238,449
38,862
31,337

308,648

Ld
177,915
L

r

33,604
L4

9,067
Ld

6,230
F

18,307
r

105,508
r

86,887
r

18,621
Ld

317,027

r

625,675
L

0

2008 2009

12 12
183,042 191,431
153,140 185,908

1,360 1,602

4278 8,054

735,416 909,244

5,766 7,062

798 1,421

919,128 1,104,690
Ld r

11,836 11,861
480 5722
L4 r

6,938 6,139

r r
926,065 1,110,829

180,138 226,437
L4 r

402,605 401,491
L4 r

49,4857 62,904
L4 yr

632,228 690,832
L4 r

146,322" 211,694
L4 r
L4 y

34,360 54,209
L4 r

6,424 5,220
Ld r

7,107 7,207
20,829° 41,782
L4 r

113,156° 154,093
L4 y

78,320 108,938
L4 -

34,835 45,155
Ld r

293,837 419,997

926,065 1,110,829
L4 r
0 0

2010 2011

12 12
91,512 103,864
86,937 98,671
2,482 3,407
6,499 7,622
1,438,621 1,771,688
8,160 9,766
2,045 2,807
1,532,999 1,879,623
r L4
23,936 32,856
6,702 8817
r Ld
17,2347 24,040

L4 L4
1,550,233 1,903,662

260,585 331,998
r L3

719,311 885,844
L4 L3

67,671 83,586

L4 r
1,056,566 1,301,428

2012
12

126,785
120,446

4,195
8,940
2,181,866
-11,742
3,457
2,313,501

r

40,463
11,719
r

28,744

r
2,342,245

408,862
1,090,933
100,891
1,600,686

200,577

r L4 r

0 0 0
L4 L3 L4

72,155° 96,751 131,426
r L4 r

5,168 5,168 5,168
r L4 r

9,078" 10510 12,756
r Ld r

57,009" 81,0737 113,502
r L3 r

211,934 295,906 400,556
L4 L3 L4

152,552 211,934 295,906
L4 L3 L4

59,382° 83,972 104,650
r L4 r

493,667 602,234 741,559

2013
12

161,435
153,363

5,166
10,485
2,687,008
-14,177
4,257
2,854,175

Ld

49,831
-15,204"
L4

34,537

r
2,888,712

503,521
1,343,504
121,950
1,968,975

0
L4

179,192
r

5,168
r

15,121
L4

158,903
L4

530,969
L4

400,556
r

130,413
r

919,738

2014
12

213,504
202,829

6,363
12,298
3,309,099
-17,175
5,243
3,529,332

61,368
-19,695
41,672

3,571,004

620,095
1,654,549
147,617
2,422,261

200,577 209,577 209,577 209,577
L4

0

245,768
5,168
18,136
222,464
693,397
530,969
162,428
1,148,743

1,550,233 1,903,662 2,342,245 2,888,712 3,571,004
r L4 r L4

0 0

0

0

0

CAGR

2.2%
1.8%

31.8%

8.8%
29.5%
19.5%
29.8%
26.2%

38.9%
28.0%
46.7%

26.3%

22.3%
32.7%
18.6%
28.5%
r
-0.2%
" #VALUE!
" 353%
0.2%
20.3%
39.7%
35.1%
37.3%
29.2%
22.3%

26.3%

*NEFLOREFEE L MRIEEHBICEEDY Y —T (HRIR, R—F X, R #BATHET, Chbid, BRSHEE L EEREBERTHLH.
ANFLRFREE FOMFIRICESITHERLTVET, £-. COEBRSHEE L OMFBEOHERNBERIZBALTVET,

BEEEO—VF IV —HE-YBERELICHSTELEMAIZEEL

B E O—>FA749—— AZBLEYEER

250" 300 350 400" 450
100% T 18.2%" 21.0%" 23.1% 24.6%" 25.8%
97.5% " 13.6% " 16.5% " 18.5% " 20.0% " 21.2%
95.0% " 9.1%" 11.9% " 13.9% " 15.4% " 16.6%
92.5% " 4.5%" 7.3%" 9.3% " 10.8% " 12.0%
90.0% " 0.1%" 2.7%" 4.7%" 6.3% " 7.4%
87.5% " -4.6%" -1.8% " 0.2% " 1.7%" 2.8%
85.0% " 9.2%" 6.4%" -4.4%" 2.9%" -1.8%
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Actual
2007
12

16,010
142

23

82

3.6
154
1.88
26,767
326
495

18

238
0.48
L4

115
0.91
r

39
0.08
r

r
99.9%

Ld
43.6%

Actual
2008
12

17,400
191

28
22%

106
3.8

195
1.84
223

34,467
325

735
21
L4
22.1%

180

0.24
L4

3.2%

153

0.84
r

3.6%

403

0.55
L4

5.0%

r
99.9%

L4
32.0%

Actual
2009
12

18,475
198

41
46%

116
2.8

212
1.83
280

40,433
349

909
22

23.7%[

226
0.25

3.20%(

186
0.97

r
4.5%

401
0.44

6.1%

99.9%

4
42.4%

Projection
2010
12

19,000
200
10%

45
10%

144
3.2

267
1.85
275

50,512
350

1,137
23

L4
23.0%

284

0.25
L4

3.5%

246

0.95
L4

4.0%

568

0.50
L4

6.0%

98.0%
L4
42.0%

Projection
2011
12

19,000
200
10%

50
10%

159
3.2

294
1.85
275

55,563
350

1,250
23

Ld
23.0%

313

0.25
r

3.5%

315

0.95
L4

4.0%

625

0.50
r

6.0%

98.0%
r
42.0%

Projection
2012
12

19,000
200
10%

55
10%

175
3.2

323
1.85
275

61,120
350

1,375
23

L4
23.0%

344
0.25
L4
3.5%

397

0.95
L4

4.0%

688

0.50
L4

6.0%

98.0%
L4
42.0%

Projection
2013
12

19,000
200
10%

60
10%

192
3.2

355
1.85
275

67,231
350

1,513
23

L4
23.0%

378

0.25
r

3.5%

495

0.95
L4

4.0%

756

0.50
L4

6.0%

98.0%
r
42.0%

Projection
2014
12

19,000
200
10%

66
10%

211
3.2

391
1.85
275

73,955
350

1,664
23
23.0%

416
0.25
3.5%

616
0.95
4.0%

832
0.50
6.0%

98.0%
42.0%

CAGR

0.6%
0.2%

10.0%

12.7%

13.0%

12.8%

12.8%
0.0%

12.9%
0.1%

27.1%
-0.4%

15.7%
2.5%

-0.4%
-0.2%
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L 4

4

L4

2007
v
92,896

31,028

17,871

12,180

3,026
Ld

64,105

L
28,790

r
31.0%

Ld
6,779
31
6,810

r
366

Ld
166
2,068

2,600

r

33,001
Ld

36%

14,379
L

18,621
r

20%

0

L4

18,621
L

20%

2007

2008
L4
122,088

38,853
21,524
5,641
367

L4
66,385

L4
55,703

r
45.6%

L4
3,034
3,508
6,542

L4
10,730
1,354"
41,049
11,034

r
51,211
L4
42%

16,376
L4

34,835
r

29%

0

L4
34,835
L4
29%

2008

2009

r
191,797

57,024
12,588

6,487
20,722

r
96,821

94,976
r
49.5%

r
6,631

8,273
14,904

r
24,179

5,797
1,494
31,470

r
78,410
r
41%

33,255

r
45,155
r
24%

0

r
45,155
r
24%

2009

2010

2011

2012

2013

r L4 r Ld

234217" 2744707 301,917 332,108

65,861 77,004 84,803 93,284

25000 30,000 36,000 43,200

8,895 10,442 11,486 12,635

5,000 6,000 7,200 8,640
r L4 r Ld

104,757 123,536 139,489 157,758
r L3 r L4

120,461 150,934 162,427 174,350
L4 L3 L4 L4

55.3% 55.0% 53.8% 52.5%
r L4 r Ld

7,362 9,824 12,600 15,871

5,000 5,000 5,000 5,000

12,362 14,824 17,600 20,871
L4 L3 L4 L4

28,972 35,800 39,380 43,318

5,000 5,000 5,000 5,000

20,367 23,867 26,254 28,879

54,339 64,667 70,634 77,197
L4 L3 L4 L4

87,484 101,000° 109,393 118,023
r L4 r Ld

37% 37% 36% 36%

36,743 42,458 45945 49,570
r L3 r L4

50,741 58,632 63,448 68,454
L4 L3 L4 L

2206 21% 21% 21%

12,685 14,658 15,862 17,113
r Ld r L4

38,055 43,974 47,586 51,340
r L3 r L4

16% 16% 16% 15%

2010 2011 2012 2013
r L3 r L4

38,055 43,974 47,586 51,340
L4 L3 L4 L4

20,367 23,867 26,254 28,879
L4 L4 L4 L4

4,200 11,409 9,806 11,250
r L4 r Ld

8,065 1,741 285 313
234782"  -114201° 125720 -138,202
r Ld r L4

59,957 28,413 31,254 34,380
L4 L3 L4 L4

170,784° 56,826 62,509 68,759
L4 L3 L4 L

18,489° 24,59 34,675 47,766
r L4 r Ld

0 0 0 0
r Ld r L4

69,005 73,053 86,079 103,769

2014

365,319

102,612
51,840
13,898
10,368

178,718

186,601
51.1%

19,814
5,000
24,814

47,650

5,000
31,767
84,417

126,998
35%

53,339
73,659
20%

18,415
55,244
15%

2014

55,244
31,767
12,932
-345
-152,121
37,818
75,635
66,577
0
127,507

CAGR

13.8%

12.5%
32.7%
16.5%
-12.9%
13.0%

14.5%

24.5%
-9.6%
10.7%

14.5%
-2.9%
84.3%
21.8%

10.1%

9.9%
10.3%

N/A
4.1%
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2007 2008

12 12
126,596 183,042
114,823 153,140

777 1,360

1,038 4278

494,959 735,416

9,203 5,766

935 798

615911 919,128
r Ld

14208" 11,836
4484 4898
r L4

9,764 6,938
r L4

625,675 926,065
r L4

238,449 180,138
r L4

38,862° 402,605
L4 L4

31,337 49,485
r L4

308,648° 632,228
r L4

177,015° 146,322
r L4
L4 L4

33,604 34,360
r L4

9,067 6,424
r Ld

6,230 7,107
r L4

18,307° 20,829
r L4

105,508 113,156
L4 L4

86,887 78,320
r L4

18,6217 34,835
r Ld

317,027° 293,837
r L4

625,675 926,065
r L4

0 0

2009
12

191,431
185,908

1,602
8,054
909,244
-7,062
1,421
1,104,690

4

11,861
r

-5,722
r

6,139

r
1,110,829

226,437
401,491

62,904]
690,832

r
211,694
r

r

54,209
4

5,220
r

7,207
r

41,782
r

154,093
r

108,938
r

45,155
4

419,997

1,110,829
r
0

2010 2011

12 12
258,521 331,575
245,595 314,996

2,161 2,533
6,388 7,027
1,136,520 1,250,172
27,358 51,225
1,781 2,087
1,378,013 1,542,168
r L4
20,845° 24,427
6,702 8,544
r Ld
14,142 15,883

2012
12

417,654
396,771

2,786
7,729
1,375,189
-77,478
2,296
1,728,176

r

26,870
10,701
r

16,168

2013 2014

12 12
521,423 648,929
495,352 616,483

3,064 3,371
8,502 9,353
1,512,708 1,663,979
-106,357 -138,124
2,525 2,778
1,941,866 2,190,285
r
29,557 32,512
L4
-13,075 -15,686
L4
16,482 16,826

1,392,156 1,558,052 1,744,344 1,958,347 2,207,112

284,130 312,543
r L3

568,260 625,086
L4 L3

67,425° 79,512

343,797
r

687,595
L4

89,780

378,177 415,995
L4

756,354 831,989
L4

101,539 115,029

919,815° 1,017,141 1,121,172 1,236,070 1,363,013

200,577

r L4 r

0 0 0
L4 L3 L4

72,155° 96,751 131,426
r L4 r

5,168 5,168 5,168
r L4 r

9,078" 10510 12,756
r Ld r

57,009" 81,0737 113,502
r L3 r

190,608 234,582 282,168
L4 L3 L4

152,552 190,608 234,582
L4 L3 L4

38,055° 43974 47,586
r L4 r

472,301 5409117 623,172

200,577 209,577 209,577 209,577
L4

0 0
179,102" 245768
5168° 5,168
15121 18136
158,903° 222,464
333,508 388,752
282,168 333,508
51,340 55,244
722277" 844,008

1,392,156 1,558,052 1,744,344 1,958,347 2,207,112
r L4 r L4

0 0

0

0 0

CAGR

27.7%
27.1%

16.0%

3.0%
12.8%
81.2%
14.3%
14.7%

22.3%
22.3%
22.3%

14.7%

12.9%
15.7%
12.8%
14.6%

r
-0.2%
" #VALUE!
" 353%
0.2%
20.3%
39.7%
20.3%
25.1%
41%
15.0%

14.7%

*NEFLOREFEE L MRIEEHBICEEDY Y —T (HRIR, R—F X, R #BATHET, Chbid, BRSHEE L EEREBERTHLH.
ANFLRFREE FOMFIRICESITHERLTVET, £-. COEBRSHEE L OMFBEOHERNBERIZBALTVET,
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i O—YA 49 —— ASLUBEESR

250" 300 350" 400" 450
100% T 13.1%" 16.7% 19.4%" 21.3%" 22.9%
97.5% " 8.5% " 12.29% " 14.8% " 16.8% " 18.3%
95.0% " 4.0%" 7.6%" 10.3% " 12.2%" 13.8%
92.5% " 0.6% " 3.1%" 5.7%" 7.7%" 9.2%
90.0% " 5.1%" -1.4%" 1.2%" 3.1%" 4.6%
87.5% " 9.6%" -6.0% " 3.4%" -1.4% " 0.1%
85.0% " -14.2% " -10.5% " 7.9%" -6.0% " -4.5%
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Actual
2007
12

16,010
142

23

82

3.6
154
1.88
26,767
326
495

18

238
0.48
L4

115
0.91
r

39
0.08
r

r
99.9%

Ld
43.6%

Actual
2008
12

17,400
191

28
22%

106
3.8

195
1.84
223

34,467
325

735
21
L4
22.1%

180

0.24
L4

3.2%

153

0.84
r

3.6%

403

0.55
L4

5.0%

r
99.9%

L4
32.0%

Actual
2009
12

18,475
198

41
46%

116
2.8

212
1.83
280

40,433
349

909
22

23.7%[

226
0.25

3.20%(

186
0.97

r
4.5%

401
0.44

6.1%

99.9%

4
42.4%

Projection
2010
12

19,000
200
10%

43
5%

129
3.0

258
2.00
275

42,620
330

916
22
L4
23.0%

229

0.25
L4

3.5%

305

0.95
L4

4.0%

458

0.50
L4

6.0%

95.0%
L4
42.0%

Projection
2011
12

19,000
200
10%

45
5%

136
3.0

271
2.00
275

44,750
330

962
22
Ld
23.0%

241

0.25
r

3.5%

386

0.95
L4

4.0%

481

0.50
r

6.0%

95.0%
r
42.0%

Projection
2012
12

19,000
200
10%

47
5%

142
3.0

285
2.00
275

46,988
330

1,010
22

L4
23.0%

253

0.25
F

3.5%

476

0.95
L4

4.0%

505

0.50
L4

6.0%

95.0%
L4
42.0%

Projection
2013
12

19,000
200
10%

50
5%

150
3.0

299
2.00
275

49,337
330

1,061
22

L4
23.0%

265

0.25
r

3.5%

581

0.95
L4

4.0%

530

0.50
L4

6.0%

95.0%
r
42.0%

Projection
2014
12

19,000
200
10%

52
5%

157
3.0

314
2.00
275

51,804
330

1,114
22
23.0%

278
0.25
3.5%

707
0.95
4.0%

557
0.50
6.0%

95.0%
42.0%

CAGR

0.6%
0.2%

5.0%

6.2%

8.2%

5.1%

4.1%
-0.9%

4.2%
0.1%

30.6%
-0.4%

6.8%
2.5%

-1.0%
-0.2%



BuitEE
SFURA

A&
wBEER

A% (EE) &7
ZTOMEXRER
HEER

ERAs
v FE

SFURA (RITHEE)
ZDHEIRA
ERMRA

EF (SHEREA)
Z DA
EEEIEEI YN
ERNEA

REFLESEEE EOMFE
v FE

BT AL SRR
B st Fosfis
vV E

Big
LR
v E

oyl BEHEA

2
SEEILEDELEL
EERAADH
BARE H GRIBENEE)
O—BEOBE (R2y70—08
EEBE OB "
SHEREA DI

U —T D,

W& HE

Fryl ol

L 4

4

L4

2007
v
92,896

31,028

17,871

12,180

3,026
Ld

64,105

L
28,790

r
31.0%

Ld
6,779
31
6,810

r
366

Ld
166
2,068

2,600

r

33,001
Ld

36%

14,379
L

18,621
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20%

0

L4

18,621
L

20%

2007

2008
L4
122,088

38,853
21,524
5,641
367

L4
66,385

L4
55,703

r
45.6%

L4
3,034
3,508
6,542

L4
10,730
1,354"
41,049
11,034

r
51,211
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42%

16,376
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34,835
r

29%

0
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29%

2008

2009
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191,797

57,024
12,588

6,487
20,722

r
96,821

94,976
r
49.5%
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6,631
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5,797
1,494
31,470

r
78,410
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41%
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r
45,155
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24%

0
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2010
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64,666
25,000
7,032
5,000

102,508

106,296
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50.9%
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7,362
5,000
12,362

r
25,669
5,000
45,412
76,081
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20%

17,882
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12%

6,174
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18,521
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45,412
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3,237
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5,811
r

-14,374
r

4,907
L4

60,683
L4

18,489
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0
r

131,064
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r
216,022

72,808
28,750
8,218
5,750

r
115,527

100,496~
L3
46.5%
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12,182
5,000
17,182

Ld
28,177
5,000
46,961
80,138

Ld
37,540
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17%

15,767
r

21,773
L4

10%

5,443
Ld

16,330
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2011

r

16,330
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46,961
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8,201
r

1,008
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r

11,454
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22,908
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33,063
8,629
6,613
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124,753

102,070
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45.0%

L4
15,425
5,000
20,425
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29,586
5,000
49,309
83,895
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17%

16,212
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22,388
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5,597
F

16,791
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7%

2012
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16,791
L4

49,309
r

5,757
L4

737
F

-48,431
L4

12,027
L4

24,053
L4
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L4

F
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2013
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238,165

80,271
38,022
9,061
7,604

134,958

103,207
L4
43.3%

L4
19,032
5,000
24,032

r
31,065
5,000
51,775
87,840

r
39,398
r
17%

16,547
r

22,851
r

10%

5,713
L4

17,138
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7%

2013

L4

17,138
L4

51,775
r

6,378
r

774
L4

-50,853
L4

12,628
L4

25,256
r

47,766
r

0
L4

110,861

2014

250,073

84,285
43,725
9,514
8,745
146,269

103,804
41.5%

23,244
5,000
28,244

32,618

5,000
54,364
91,982

40,067
16%

16,828
23,239
9%

5,810
17,429
7%

2014

17,429
54,364
7,079
813
-53,395
13,259
26,519
66,577
0
132,644

CAGR

5.4%

8.1%
28.3%
8.0%
-15.8%
8.6%

1.8%

28.5%
-9.6%
13.6%

6.2%
-2.9%
105.2%
23.9%

-12.6%

-12.7%
-12.4%

N/A
-17.3%
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2007
12

126,596
114,823

77
1,938
494,959
-9,293
935
615,911

14,248
-4,484
9,764

625,675

238,449
38,862
31,337

308,648

177,915

33,604
9,067
6,230

18,307

105,508
86,887
18,621

317,027

625,675
0

2008 2009

12 12
183,042 191,431
153,140 185,908
1,360 1,602
4,278 8,054
735,416 909,244
-5,766 -7,062
798 1,421
919,128 1,104,690

Ld L4 4
11,836 11,861

L L4 r
-4,898 -5,722

r L4 r
6,938 6,139

L 4

r r
926,065 1,110,829

L4 L4 r
180,138 226,437

r L4 r
402,605 401,491

r r r
49,485 62,904

Ld L4 4
632,228 690,832

Ld L4 r
146,322 211,694

L L4 r

r r r
34,360 54,209

L4 L4 4
6,424 5,220

Ld L4 r
7,107 7,207

F L4 r
20,829 41,782

r L4 r
113,156 154,093

r r r
78,320 108,938

r r r
34,835 45,155

Ld L4 4
293,837 419,997

r L4 r
926,065 1,110,829

L L4 r
0 0

2010 2011 2012 2013 2014

12 12 12 12 12
320,581 405,913 500,831 611,693 744,337
304,551 385,618 475,790 581,108 707,120

1,927 1,993 2,093 2,198 2,307

6,180 6,489 6,814 7,154 7,512

916,319 962,135 1,010,242 1,060,754 1,113,792

-52,403 -99,364 -148,674 -200,448 -254,812

1,588 1,642 1,725 1,811 1,901

1,194,193 1,278,809 1,373,031 1,483,161 1,615,038
L4 r L4 r

18,591 19,225 20,187 21,196 22,256
L4 Ld F L4

-6,702 -8,345 -10,043 -11,826 -13,698
L4 r L4 L4

11,889 10,881 10,144 9,370 8,557

1,206,081 1,289,690 1,383,174 1,492,531 1,623,595

229,080° 240,534 252,560 265,189 278,448
458,160 481,068 505,121 530,377 556,896
66,036 74,357 80,295 86,864 94,144
753275 795958 837,977 882,429 929,487

r Ld r L4
209,577° 209,577 209,577 209,577 209,577
o 0" o o 0

L4 L3 L4 L4
72,155° 96,751 131,426 179,192 245768
5,168° 5168 5168 5168 5168
9,078" 10510 12756 15121 18,136
57,000 81,073 113,502 158,903 222,464
171,073°  187,403° 204,104 221,333 238,762
152,552°  171,073° 187,403 204,194 221,333
18521° 16330 16,791 17,138 17,429
452,806 493,732° 545198 610,101 694,107

1,206,081 1,289,690 1,383,174 1,492,531 1,623,595
r L4 r L4
0 0 0 0 0

CAGR

31.2%
30.6%

7.6%
-1.4%
4.1%
104.9%
6.0%
7.9%

13.4%
19.1%
6.9%

7.9%

4.2%
6.8%
8.4%
6.1%

r
-0.2%
" #VALUE!
" 353%
0.2%
20.3%
39.7%
9.2%
15.2%
-17.3%
10.6%

7.9%
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250" 300" 350" 400" 450
100% T 10.5% " 14.6% " 17.5% " 19.7%" 21.4%
97.5% " 5.9%" 10.0% " 13.0% " 15.2% " 16.9%
95.0% " 1.4%" 5.5% " 8.4%" 10.6% " 12.3%
92.5% " 3.1%" 1.0%" 3.9%" 6.1%" 7.8%
90.0% " 7.6%" -3.5%" 0.6% " 1.6% " 3.2%
87.5% " -12.1% " -8.1%" 5.2% " -3.0%" -1.3%
85.0% " -16.7% " -12.6% " 9.7%" 7.5%" -5.8%




